Credit approved term sheet agreed for the financing of Axis Nova and Axis Vega

Axis Offshore has agreed a term sheet for the financing of Axis Nova and Axis Vega by a senior
secured loan facility of up to USD 376 million. The term sheet has been approved by the credit
committees of the participating financing institutions subject to agreement on binding loan
documentation.

At the same time, the current senior secured term loan facility of USD 160m for the financing of Axis
Nova, as informed on 17 June 2014 in the Q1 2014 Interim Report, has ended.
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